
/HV� SHUVRQQHV� GpOpJXpHV� SURFqGHQW� RX� SURFq�
GHURQW� SURFKDLQHPHQW� j� OD� YpULILFDWLRQ� GHV�
WkFKHV�� &HOOHV-FL� GRLYHQW� rWUH� FRQIRUPHV� j� OD�
FRQYHQWLRQ� FROOHFWLYH�� 8QH� VHXOH� SDUWLFXODULWp�
V·DSSOLTXH� SRXU� OD� SpULRGH� GH� UHSDV� DX� VHFRQ�

GDLUH�� FHOOH-FL� SHXW� rWUH�
SULVH�j�OD�GHX[LqPH�RX�j�
OD� WURLVLqPH� SpULRGH� GH�
OD� MRXUQpH�� &HSHQGDQW��
WRXV� OHV�KRUDLUHV�GRLYHQW�
HQ� FRPSUHQGUH� XQH� j�
FKDTXH�MRXU� 

SOXV�WDUG��FH�VRQW�SUqV�GH�����WH[WHV�SURYHQDQW�
G
XQH�VRL[DQWDLQH�GH�FHQWUHV�TXL�RQW�pWp�UHoXV�  
/H� FRQFRXUV� GHYLHQW� SDUIRLV� XQ� pYpQHPHQW�
PDUTXDQW� GDQV� OH� SDUFRXUV� VFRODLUH� G·XQH�
SHUVRQQH�� YRLUH� GDQV� VD� YLH�� $X� ILO� GHV� DQV�� GH�
QRPEUHX[� pOqYHV� VXU� OH� SRLQW� GH� GpFURFKHU� GX�
V\VWqPH�VFRODLUH�RX�D\DQW�GHV�SUREOqPHV� OLpV�j�
OHXU� HVWLPH� G·HX[-PrPHV� RQW� SDUWLFLSp� j� FH�
FRQFRXUV��&HV�pOqYHV��JDJQDQWV�RX�QRQ��RQW�YpFX�
XQH�YLFWRLUH�SHUVRQQHOOH�JUDWLILDQWH��8QH�YLFWRLUH�
TXL� IDLW� GX� ELHQ�� &HUWDLQV� RQW� OX� OHXU� WH[WH� j�
O·RFFDVLRQ�G·pYqQHPHQWV�SXEOLFV�ORFDX[��FUpp�XQ�
EORJXH� RX� GpFLGp� GH� SXEOLHU�� 3RXU� G·DXWUHV�� OD�
YLFWRLUH��F·HVW�G·DYRLU�SRXUVXLYL�OHXUV�pWXGHV�j�XQ�
DXWUH� QLYHDX�� RX� G·DYRLU� VLPSOHPHQW� WHUPLQp�
OHXUV�FRXUV�  

8Q�RXWLO�GH�YDORULVDWLRQ 

­�OD�IRLV�XQ�H[XWRLUH��XQ�WUHPSOLQ�HW�XQ�RXWLO�Sp�
GDJRJLTXH� SXLVVDQW�� OH� SRSXODLUH� FRQFRXUV�
G·pFULWXUH�GH�OD�)6(�HVW�G·DERUG�HW�DYDQW�WRXW�XQ�
LPSRUWDQW�RXWLO�GH�YDORULVDWLRQ� 

,O� FRQWULEXH� QRWDP�
PHQW� j� YDORULVHU� OHV�
UDFFURFKHXUV� HW� OHV�
DXWUHV� pOqYHV� DX� SDU�
FRXUV� VFRODLUH� GLIILFLOH��
HQ�OHXU�GRQQDQW�XQ�Gp�
IL�j�OHXU�KDXWHXU�HW�XQH�
FKDQFH� XQLTXH� GH� Up�
XVVLU� 

2XWLO� GH� YDORULVDWLRQ��
DXVVL�� SRXU� WRXV� FHV�
HQVHLJQDQWV�HW� FHV� HQ�
VHLJQDQWHV� TXL� pSDX�
OHQW� TXRWLGLHQQHPHQW�
FHV� DGXOWHV�� MHXQHV� HW�
PRLQV� MHXQHV�� GDQV�
OHXU�TXrWH�G·XQH�VHFRQGH�FKDQFH�HW�G·XQH�QRX�
YHOOH�YLH� 
3OXV� LPSRUWDQW� HQFRUH� 0D� SOXV� EHOOH� KLV�
WRLUH YDORULVH� OD� OHFWXUH�� O·pFULWXUH�� O·HIIRUW� HW� OD�
SHUVpYpUDQFH�VFRODLUH�  

0D�SOXV�EHOOH�KLVWRLUH 

&H� FRQFRXUV�� SHQVp� j� OD� EDVH� SRXU�PLHX[� IDLUH�
FRQQDvWUH� OD� IRUPDWLRQ� JpQpUDOH� GHV� DGXOWHV��
FRQWULEXH��DQQpH�DSUqV�DQQpH��j� UDFFURFKHU�GHV�
MHXQHV� HW�GHV� DGXOWHV� DX� V\VWqPH� VFRODLUH�RX� j�
OHV�JDUGHU�VXU�OHV�EDQFV�G·pFROH��8Q�SURMHW�LQVSL�
UDQW�TXL� YLW� JUkFH� j�GHV� HQVHLJQDQWHV� HW� HQVHL�
JQDQWV�SDVVLRQQpV�TXL�FRQWULEXH�j�pGXTXHU�HW�j�
LQVWUXLUH� OHV� FLWR\HQV� G·DXMRXUG·KXL� HW� GH� GH�
PDLQ�  

2UJDQLVp� HQ� FROODERUDWLRQ� DYHF� OD� &HQWUDOH� GHV�
V\QGLFDWV�GX�4XpEHF�� OH�FRQFRXUV 0D�SOXV�EHOOH�
KLVWRLUH V·DGUHVVH� j� WRXV� OHV� pOqYHV� GH� OD�
IRUPDWLRQ�JpQpUDOH�GHV�DGXOWHV�LQVFULWV�GDQV�XQ�
FHQWUH�VXU�OH�WHUULWRLUH�GH�OD�)6(��,OV�VRQW�LQYLWpV�j�
UpGLJHU� XQ� WH[WH� VXU� XQ� VXMHW� TXL� OHV� LQVSLUH�
SDUWLFXOLqUHPHQW�  

7RXV�OHV�VHUYLFHV�G·HQVHLJQHPHQW�SDUWLFLSHQW�DX�
FRQFRXUV�� \� FRPSULV� OD� IUDQFLVDWLRQ� HW�
O·DOSKDEpWLVDWLRQ�� $SUqV� XQ� SURFHVVXV� GH�
VpOHFWLRQ�ULJRXUHX[��OH�FRQFRXUV�FXOPLQH�DYHF�OD�
SXEOLFDWLRQ� G·XQ� UHFXHLO� FRQWHQDQW� OHV� ���
PHLOOHXUV� WH[WHV� UHoXV�� (Q� ������ OH� UHFXHLO 0D�
SOXV� EHOOH� KLVWRLUH D� pWp� SXEOLp� j� �����
H[HPSODLUHV�  

'HSXLV� VD� FUpDWLRQ� 0D� SOXV� EHOOH� KLVWRLUH MRXLW�
G·XQH� SRSXODULWp� VDQV� FHVVH� JUDQGLVVDQWH� GDQV�
OHV�PLOLHX[��/RUV�GH�OD�SUHPLqUH�pGLWLRQ��HQ�������
���WH[WHV�DYDLHQW�pWp�UHoXV�HQ�SURYHQDQFH�GH����
FHQWUHV� G·pGXFDWLRQ� GHV� DGXOWHV�� 'L[-VHSW� DQV�

'HV�GRFXPHQWV�HQ�OLHQ�DYHF�FH�FRQFRXUV 
YRXV�VHURQW�DFKHPLQpV�DX�FRXUV 

GHV�SURFKDLQHV�VHPDLQHV� 

6<1',&$7�'(�/·(16(,*1(0(17�'(�/28,6-+e021��&64� 7pO�������������-���� 
������UXH�$GMXWRU-%RXODQJHU��6DLQW-)pOLFLHQ��4XpEHF���*�.��&�     WpOpF�������������-���� 
6LWH�,QWHUQHW���ZZZ�VHOK�TF�FD &RXUULHO���]���VHOK#ODFVT�RUJ 

9pULILFDWLRQ�GHV�WkFKHV 

eGLWLRQ�GX��HU�RFWREUH����� 



$OWHU�HJR 
/·DYDQWDJH�&64 

$VVXUDQFH�FROOHFWLYH���5pJLPH�$OWHU�HJR 

Ø �Ğ� ƌĠŐŝŵĞ͕� ĚŽƚĠ� Ě͛ƵŶĞ� ŶŽƵǀĞůůĞ� ƐƚƌƵĐƚƵƌĞ� ŝŶŶŽǀĂŶƚĞ� Ğƚ�
ŇĞǆŝďůĞ͕�ĞŶƚƌĞƌĂ�ĞŶ�ǀŝŐƵĞƵƌ�ůĞ�ϭĞƌ�ũĂŶǀŝĞƌ�ϮϬϮϭ 

 
Ø >Ă� ĐĂŵƉĂŐŶĞ� Ě͛ĂĚŚĠƐŝŽŶ� ă� ĐĞ� ƌĠŐŝŵĞ� ƐĞ� ƟĞŶĚƌĂ� ĚƵ�
ϵ ŶŽǀĞŵďƌĞ� ĂƵ� ϰ� ĚĠĐĞŵďƌĞ� ϮϬϮϬ� ŝŶĐůƵƐŝǀĞŵĞŶƚ͘� �ůůĞ� ǀŽƵƐ�
ĚŽŶŶĞƌĂ� ů͛ŽƉƉŽƌƚƵŶŝƚĠ�ĚĞ�ĐŚŽŝƐŝƌ�ǀŽƐ�ŐĂƌĂŶƟĞƐ�ĞŶ�ĂƐƐƵƌĂŶĐĞ�
ĐŽůůĞĐƟǀĞ͘ 

 
Ø >Ă� �^Y� ǀŽƵƐ� ŝŶǀŝƚĞ� ă� ǀŽƵƐ� ƌĞŶĚƌĞ� ƐƵƌ� ůĞ� ƐŝƚĞ� /ŶƚĞƌŶĞƚ 
ĂůƚĞƌĞŐŽ͘ůĂĐƐƋ͘ŽƌŐ� ƉŽƵƌ� ƵŶĞ� ĨŽƵůĞ� Ě͛ŽƵƟůƐ� ǀŽƵƐ� ƉĞƌŵĞƩĂŶƚ�
ĚĞ�ĨĂŝƌĞ�ƵŶ�ĐŚŽŝǆ�ĠĐůĂŝƌĠ͘ 

 
Ø �Ŷ�ĐŽŵƉůĠƚĂŶƚ�ůĞ�ĨŽƌŵƵůĂŝƌĞ͕�ǀŽƵƐ�ƉŽƵƌƌĞǌ�ǀŽƵƐ�ŝŶƐĐƌŝƌĞ�ă�ĚĞƐ�
ƐĠĂŶĐĞƐ�ĚĞ�ĨŽƌŵĂƟŽŶ�ƋƵŝ�ƐĞ�ƟĞŶĚƌŽŶƚ�ĚƵ�ϭϯ� ĂƵ� Ϯϵ� ŽĐƚŽďƌĞ�
ϮϬϮϬ 

 
Ø �ůůĞƐ� ƐĞƌŽŶƚ� ĞŶ� ǀŝƐŝŽĐŽŶĨĠƌĞŶĐĞ� Ğƚ� Ě͛ƵŶĞ� ĚƵƌĠĞ� ĚĞ�
ϵϬ ŵŝŶƵƚĞƐ͘ 

 
Ø �ĞƐ�ƋƵĞƐƟŽŶƐ͍�E͛ŚĠƐŝƚĞǌ�ƉĂƐ�ă�ĐŽŵŵƵŶŝƋƵĞƌ�ĂǀĞĐ�ŶŽƵƐ ͗ 
  Ø WĂƌ�ĐůĂǀĂƌĚĂŐĞ�ă�ƉĂƌƟƌ�ĚƵ�ƐŝƚĞ�ĂůƚĞƌĞŐŽ͘ůĂĐƐƋ͘ŽƌŐ 
  Ø WĂƌ�ĐŽƵƌƌŝĞƌ�ă�ů͛ĂĚƌĞƐƐĞ�ĂůƚĞƌĞŐŽΛůĂĐƐƋ͘ŽƌŐ 
  Ø KƵ�ĂǀĞĐ�ů͛ĂƐƐƵƌĞƵƌ͕ �ƉĂƌ�ƚĠůĠƉŚŽŶĞ�ĂƵ�ϭ ϴϴϴ-�^Y-ϬϬϬϲ 
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