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/¶RUJDQLVDWLRQ�VFRODLUH�����-�����HW�OHV�&3(( 

/HV� GLUHFWLRQV� G¶pFROHV� GDQV� OD� SOXSDUW� GHV� pWDEOLVVHPHQWV� SURFqGHQW�
DFWXHOOHPHQW�RX�SURFqGHURQW�j�O¶RUJDQLVDWLRQ�VFRODLUH�SRXU�O¶DQQpH�����
-������&¶HVW�XQ�SURFHVVXV�TXL�GRLW�SDVVHU�REOLJDWRLUHPHQW�SDU�OH�&3((�
GH� O¶pFROH�VRXV� IRUPH�GH�FRQVXOWDWLRQ��&HOOH-FL�GRLW�DYRLU� OLHX�DYDQW� OH�
�� DYULO� SURFKDLQ�FDU�F¶HVW�j�FHWWH�GDWH�TXH�OH�&HQWUH�GH�VHUYLFHV�VFR�
ODLUH�QRXV�GpSRVH�O¶RUJDQLVDWLRQ�VFRODLUH�����-�����SRXU�O¶HQVHPEOH�GH�
VRQ�WHUULWRLUH��,O�HVW�GRQF�LPSRUWDQW�SRXU�FKDTXH�&3((�G¶rWUH�YLJLODQW�HW�
GH�QRXV�IDLUH�SDUW�GH�WRXW�TXHVWLRQQHPHQW�DYDQW�FHWWH�GDWH� 
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5pFXSpUHU�YRWUH�UHOHYp�G¶LPS{W���ULHQ�GH�SOXV�VLPSOH 
3RXU� REWHQLU� YRWUH� UHOHYp� UDSLGHPHQW� HW� VDQV� IUDLV�� UHQGH]-
YRXV�VXU�$&&Ê6�DVVXUpV�HW�FOLTXH]�VXU�5HOHYp�SRXU�ILQV�G¶LP�
S{W� GDQV� OD� VHFWLRQ�/LHQ�H[SUHVV��3RXU� UHFHYRLU� YRWUH� UHOHYp�
SDU� OD�SRVWH��FRPPXQLTXH]�DYHF� OH�6HUYLFH�j� OD�FOLHQWqOH�GH�
664�*URXSH� ILQDQFLHU�� 'HV� IUDLV� GH� �� �� V¶DSSOLTXHURQW� FH�
SHQGDQW� 

/H�VDYLH]-YRXV"�3RXU�rWUH�DGPLVVLEOH�DX�FUpGLW�G¶LPS{W�SUR�
YLQFLDO��YRXV�GHYH]�DYRLU�GpERXUVp�GHV�IUDLV�PpGLFDX[�SRXU�XQ�

PRQWDQW�VXSpULHXU�j�� ��GH�YRWUH�UHYHQX�QHW��3RXU�OH�FUpGLW�G¶LPS{W�IpGpUDO��OH�WRWDO�GHV�IUDLV�GpERXU�
VpV�GRLW�rWUH�OH�PRLQV�pOHYp�GHV�GHX[�PRQWDQWV�VXLYDQWV ��� ��GX�UHYHQX�QHW�RX�� ��� �� 

)HXLOOHWV�ILVFDX[—&HQWUH�GH�VHUYLFHV�VFRODLUH 
%LHQW{W�YRXV�DXUH]�j�SURGXLUH�YRV�GpFODUDWLRQV�GH�UHYHQXV�SRXU�ILQ�G¶LPS{W��9RV�IHXLOOHWV�ILVFDX[�VH�
URQW�GLVSRQLEOHV�G¶LFL�OD�ILQ�GH�IpYULHU�VXU�OH�VLWH�VpFXULVp�GX�&HQWUH�GH�VHUYLFHV�VFRODLUH� 
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3URWHFWLRQV�5pV$XW�&64 
1RWUH�UpJLPH�G¶DVVXUDQFH�JURXSH�/HV�SURWHFWLRQV�5pV$XW�&64�H[LVWH�GHSXLV�SOXV�GH����DQV��PDLV� WURS�
GH�PHPEUHV�HQ�LJQRUHQW�WRXMRXUV�O¶H[LVWHQFH��,OV�VH�SULYHQW�G¶DYDQWDJHV�LPSRUWDQWV��GRQW�GHV�WDULIV�GH�
JURXSH�H[FOXVLIV�WUqV�LQWpUHVVDQWV�SRXU�OHXUV�DVVXUDQFH�DXWR��KDELWDWLRQ�HW�HQWUHSULVH�� 

8Q� SURGXLW� ���� �� &64Q� SURGXLW� ���� ��

5DSSHOH]-YRXV� TXH� OD� &64� HVW� SURSULpWDLUH� j�
��� ��GX� UpJLPH�/HV�SURWHFWLRQV�5pV$XW�&64�HW�
F¶HVW� OD� &HQWUDOH� TXL� OH� JqUH� DX� EpQpILFH� GH� VHV�
PHPEUHV�� /H� WDX[� GH� UHQRXYHOOHPHQW� HVW� LQpJDOp�
GDQV�OH�PDUFKp��VRLW�������� 
$FWXHOOHPHQW��OH�UpJLPH�FRPSWH�SOXV�GH��������DV�
VXUpV��PDLV� LO� SRXUUDLW� HQ� FRPSWHU� EHDXFRXS�SOXV��
FH�TXL�HVW�VRXKDLWDEOH��FDU«� 

3OXV� LO� \� D� G¶DVVXUpV�� SOXV� DYDQWDJHXVHV� VRQW�
 OHV� SULPHV�� SOXV� LQWpUHVVDQWHV� VRQW� OHV� 
 SURWHFWLRQV�� 

2Q�SRUWH�OH�FKDQGDLOV�WRXV�OHV�MHX�
GLV�HW�OHV�PDVTXHV�ORUV�GH�YRV�Gp�

SODFHPHQWV�SHUVRQ�
QHOV��3HQVH]�j�

QRXV�HQYR\HU�YRV�
SKRWRV� 

)RQGV�GH�VROLGDULWp�)74 
/H�)RQGV�GH�VROLGDULWp�)74�VXVSHQG�OHV�VRXVFULSWLRQV�SDU�YHUVHPHQWV�SRQFWXHOV�HW�OHV�QRX�
YHOOHV�GHPDQGHV�GH�SUpOqYHPHQWV�EDQFDLUHV�MXVTX¶DX����PDL����� 

0RQWUpDO�����MDQYLHU����� – 'qV�DXMRXUG
KXL��OH����MDQYLHU�������HW�FH�MXVTX
DX����PDL������LQFOXVL�
YHPHQW��OH )RQGV�GH�VROLGDULWp�)74 Q¶DFFHSWHUD�SOXV�OHV�FRWLVDWLRQV�IDLWHV�HQ�XQ�VHXO�YHUVHPHQW��HW�LO�
QH�VHUD�SDV�SRVVLEOH�GH�PHWWUH�HQ�SODFH�XQH�QRXYHOOH�HQWHQWH�GH�SUpOqYHPHQWV�EDQFDLUHV�DXWRPD�
WLTXHV��QL�GH�PRGLILHU�j�OD�KDXVVH�OH�PRQWDQW�G
XQ�SUpOqYHPHQW�EDQFDLUH�GpMj�DFWLI� 

7RXWHIRLV��FHWWH�PHVXUH�QH� WRXFKH�SDV� OHV�FRWLVDWLRQV�HIIHFWXpHV�SDU� UHWHQXHV�VXU� OH�VDODLUH�QL� OHV�
HQWHQWHV�H[LVWDQWHV�GH�FRWLVDWLRQV�SDU�SUpOqYHPHQWV�EDQFDLUHV�DXWRPDWLTXHV� 

&HWWH�PHVXUH�HVW�SUpYXH�GDQV�OH 3URVSHFWXV�VLPSOLILp��HW�D�pWp�PHQWLRQQpH�GDQV�G¶DXWUHV�FRPPXQL�
FDWLRQV�IDLWHV�SDU�OH�)RQGV 
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5pJLPH�$OWHU�HJR—4XHVWLRQV�HW�UpSRQVHV 
�� /HV�SHUVRQQHV�TXL�Q¶RQW�SDV�SDUWLFLSp�j� OD� FDPSDJQH�G¶DGKpVLRQ�VHURQW-HOOHV� DYLVpHV�

GHV�SURWHFWLRQV�TXL�OHXU�VHURQW�RFWUR\pHV" 
 7RXWHV�OHV�SHUVRQQHV�TXL�Q¶RQW�SDV�SDUWLFLSp�j�OD�FDPSDJQH�VH�YHUURQW�DFFRUGHU�XQH�DGKpVLRQ�
 SDU�pTXLYDOHQFH��664�IHUD�SDUYHQLU�j�FHV�SHUVRQQHV�XQH�OHWWUH�TXL�SUpFLVHUD�OHV�SURWHFWLRQV�TXL�
 OHXU� VHURQW� RFWUR\pHV�� DLQVL� TXH� OD� IDoRQ� GH� SURFpGHU� VL� FHV� SHUVRQQHV� GpVLUHQW� IDLUH� GHV� 
 PRGLILFDWLRQV� 

�� 4XDQG� OHV�SURWHFWLRQV�FKRLVLHV�SDU� OHV�PHPEUHV�SHQGDQW� OD�FDPSDJQH�G¶DGKpVLRQ�HQ�
WUHURQW-HOOHV�HQ�YLJXHXU" 

 /H�UpJLPH�$OWHU�HJR�HW�OHV�SURWHFWLRQV�VRQW�HQWUpHV�HQ�YLJXHXU�OH��HU�MDQYLHU������ 

�� /HV�PHPEUHV�SRXUURQW-LOV�PRGLILHU� OHV�SURWHFWLRQV�FKRLVLHV�RX�RFWUR\pHV�GDQV� OH�SUR�
FHVVXV�G¶DGKpVLRQ�VDQV�IUDLV�j�SDUWLU�GX��HU�MDQYLHU�����" 

 /HV�PHPEUHV�GLVSRVHURQW�G¶XQH�SpULRGH�GH�JUkFH�GH����MRXUV�j�SDUWLU�GX��HU�MDQYLHU������SRXU�
 DSSRUWHU�GHV�PRGLILFDWLRQV��/HV�FKDQJHPHQWV� IDLWV�SHQGDQW� FHWWH�SpULRGH�GH���� MRXUV� VHURQW�
 UpWURDFWLIV�DX��HU�MDQYLHU������HW�GHYURQW�rWUH�HIIHFWXpV�DXSUqV�GX�&HQWUH�GH�VHUYLFHV�VFRODLUH� 

/H�PLFURVLWH�$OWHU�HJR�GHPHXUHUD�GLVSRQLEOH� MXVTX¶DX�PRLV�GH�PDUV�������VRLW� MXVTX
j� OD� ILQ�GH� OD�
SpULRGH� GH� ��� MRXUV� SHUPHWWDQW� OD� PRGLILFDWLRQ� GHV� FKRL[� RX� GHV� SURWHFWLRQV� RFWUR\pHV� DX[�
PHPEUHV� 

 

1¶KpVLWH]�SDV�j�FRPPXQLTXHU�DYHF�QRXV�DX�EXUHDX��VL�YRXV�DYH]�GHV�TXHVWLRQV� 

 

0DULR�6LPDUG��YLFH-SUpVLGHQW 

6HFWHXU 1LYHDX &RRUGRQQpHV 

5REHUYDO 

6DLQW-)pOLFLHQ 
3ULPDLUH 

0pODQLH�6DYDUG 

�������-������SRVWH����� 

VDYDUGPH#FVSD\VEOHXHWV�TF�FD 

5REHUYDO 

6DLQW-)pOLFLHQ 
6HFRQGDLUH 

&KDQWDOH�'HVFKrQHV 

�������-������SRVWH����� 

GHVFKHQHVF#FVSD\VEOHXHWV�TF�FD 

1RUPDQGLQ 

'ROEHDX-0LVWDVVLQL 

3ULPDLUH 

6HFRQGDLUH 

)RUPDWLRQ�SURIHVVLRQQHOOH 

-DPLH�0DUFHDX 

�������-������SRVWH����� 

PDUFHDXMD#FVSD\VEOHXHWV�TF�FD 
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6WDJH�KLYHU�����—)RUPXODLUH�&RPSHQVDWLRQ�VWDJLDLUH 
9RXV�DYH]�XQ�RX�XQH�VWDJLDLUH�HQ�KLYHU�����"�,O�HVW�WRXMRXUV�SRVVLEOH�GH�UHSRUWHU�GHV�MRXUV�GH�FRP�
SHQVDWLRQ�SRXU�O¶DXWRPQH�������9RXV�GHYH]�WUDQVPHWWUH�OH�IRUPXODLUH�G�PHQW�FRPSOpWp�j�0DGDPH�
$XGUH\�3LTXHWWH��SDU�FRXUULHU�LQWHUQH�DX�FHQWUH�DGPLQLVWUDWLI�GH�'ROEHDX-0LVWDVVLQL�RX�SDU�FRXUULHO�
�SLTXHWWHD#FVSD\VEOHXHWV�TF�FD��RX�SDU�WpOpFRSLHXU�DX��������-�����DYDQW�OH����PDL������ 

3RXU�SOXV�G¶LQIRUPDWLRQV��QRXV�YRXV�LQYLWRQV�j�FRQVXOWHU�OHV�UqJOHV�G¶HQFDGUHPHQW�GHV�VWDJLDLUHV�
����-�����VXU�OH�VLWH�,QWHUQHW�GX�6(/+��&64��&RPLWp�ORFDO�GH�VWDJHV�GDQV�OD�VHFWLRQ�&RPLWpV� 

67$*(�+,9(5����� 

 
-H�VRXKDLWH�SUHQGUH�PD�FRPSHQVDWLRQ�� 

 (Q�WHPSV����MRXUV� 1RPEUH�GH�MRXUV�XWLOLVpV�DYDQW�OH����MXLQ��������BBBB�MRXUV 
      1RPEUH�GH�MRXUV�UHSRUWpV�j�O¶DXWRPQH�������� BBBB�MRXUV 
      �GHYURQW�rWUH�XWLOLVpV�DX�SOXV�WDUG�OH����QRYHPEUH������ 
 

 (Q�DUJHQW��������  $YDQW�OD�VHPDLQH�GH�UHOkFKH��WUDQVPHWWUH�OH�IRUPXODLUH�DYDQW�OH���IpYULHU������ 
      $YDQW�OH�ILQ�GH�O¶DQQpH�VFRODLUH 
 

 (Q�WHPSV�HW�HQ�DUJHQW 
 1RPEUH�GH�MRXUV�XWLOLVpV�HQ�WHPSV���BBBB�MRXUV 
  1RPEUH�GH�MRXUV�XWLOLVpV�DYDQW�OH����MXLQ��������BBBB�MRXUV 
  1RPEUH�GH�MRXUV�UHSRUWpV�j�O¶DXWRPQH��������BBBB�MRXUV 
  �GHYURQW�rWUH�XWLOLVpV�DX�SOXV�WDUG�OH����QRYHPEUH������ 
 1RPEUH�GH�MRXUV�UHPERXUVpV�HQ�DUJHQW���BBBB�MRXUV 
  $YDQW�OD�VHPDLQH�GH�UHOkFKH  $YDQW�OD�ILQ�GH�O¶DQQpH�VFRODLUH 
 �7UDQVPHWWUH�OH�IRUPXODLUH�DYDQW�OH���IpYULHU������ 
 
7UDQVPHWWUH�OH�IRUPXODLUH�G�PHQW�FRPSOpWp�j�0PH�$XGUH\�3LTXHWWH�SDU�FRXUULHU�LQWHUQH��FHQWUH�DGPLQLVWUDWLI�
GH�'ROEHDX-0LVWDVVLQL���SDU�FRXUULHO��SLTXHWWHD#FVSD\VEOHXHWV�TF�FD��RX�SDU�WpOpFRSLHXU���������-������ 

$YDQW�OH����PDL����� 
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